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FALLON

(B PUBLY

INDEPENDENT AUDITOR'S REPORT

The Board of Commissioners
Keansburg Housing Authority:

We have audited the accompanying financial statements of the Keansburg Housing Authority ("the
Authority”) as of and for the years ended September 30, 2012 and 2011, as listed in the table of contents.
These financial statements are the responsibility of the Authority's management. Our responsibility is to
express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and audit requirements as prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audits provide a reasonable basis for our apinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Keansburg Housing Authority as of September 30, 2012 and 2011, and the changes in net
assets and cash flows for the years then ended in conformity with accounting principles generally accepted in
the United States of America,

In accordance with Government Auditing Standards, we have also issued our report dated March 11, 2013 on
our consideration of the Keansburg Housing Authority's internal control over financial reporting and our
tests on its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal controt
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and important in assessing the results of our audits.

252 Washington Street 732-503-4257 Main
Suite B 732-341-1424 Fax

Toms River. NJ 08753 www. falloncpa.com



INDEPENDENT AUDITOR'S REPORT (continued)

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Government Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historic context. We have applied certain limited procedures to
the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management's responses to our inguiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Our audit was conducted for the purpose of forming an opinion on the financial statements of the Keansburg
Housing Authority taken as a whole. The accompanying schedule of expenditures of federal awards is
presented for purposes of additional analysis as required by the U.S. Office of Management and Budget
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations and is not a required
part of the financial statements. The accompanying financial data schedule, schedule of capital fund program
costs and advances, and schedule of capital fund stimulus program costs and advances are also not required
parts of the financial statements and are presented for the purposes of additional analysis as required by the
U.S. Department of Housing and Urban Development. The schedule of federal awards, financial data
schedule and schedule of capital fund program costs and advances are the responsibility of management and
were derived from and relate directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial statements
or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation to the financial statements as a whole.

March 11,2013 ?aé’t’m & Lawsen LLP

Toms River, New Jersey
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KEANSBURG HOUSING AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2012

As Management of the Keansburg Housing Authority (“the Authority”), we offer readers
of the Authority’'s financial statements this narrative overview and analysis of the
financial activities of the Authority for the fiscal year ended September 30, 2012. We
encourage readers to consider the information presented here in conjunction with the
Authority’s financial statements as presented elsewhere in this Report.

A Financial Highlights

1.

The assets of the Authority exceeded its liabilities at the close of the most
recent fiscal year by $1,809,457 (net assets) as opposed to $2,208,599 for
the prior fiscal year.

As of the close of the current fiscal year, the Authority’s Proprietary Fund
reported ending unrestricted net assets of $277,099, a decrease of $14,198
from the prior fiscal year.

The Authority’s cash and cash equivalents (including restricted cash of
$242,714) at September 30, 2012 totaled $590,641 representing a decrease
of $238,904 from the prior fiscal year.

The Authority had total operating revenues of $4,085,252 and total operating
expenses of $4,478,027 (including depreciation of $146,897) for the year
ended September 30, 2012.

The Authority’s capital outlays for the fiscal year were $3,985.

The Authority's expenditures of federal awards amounted to $4,061,416 for
the fiscal year.

B. Using the Annual Report

1. Management’'s Discussion and Analysis

The Management's Discussion and Analysis is intended to serve as an
intfroduction to the Authority’s basic financial statements. The Authority’s
basic financial statements and Notes to Financial Statements included in this
Report were prepared in accordance with GAAP applicable to governmental
entities in the United States of America for Proprietary Fund types.



B.

KEANSBURG HOUSING AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2012

Using the Annual Report

2.

Financial Statements

The financial statements are designed fo provide readers with a broad
overview of the Authority’s finances, in 2 manner similar to a private-sector
business. They consist of Statements of Net Assets, Statements of
Revenues, Expenses, and Changes in Net Assets, and Statements of Cash
Flows.

The Statements of Net Assets present information on all the Authority’'s
assets and liabilities, with the difference between the two reported as net
assets. Increases or decreases in net assets will serve as a useful indicator
of whether the financial position of the Autharity is improving or deteriorating.

The Statements of Revenues, Expenses, and Changes in Net Assets present
information showing how the Authority’s net assets changed during the most
recent fiscal year. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of
unrelated cash flows. Thus, revenues and expenses are reported in this
statement for some items that will only result in cash flows in future fiscal
periods (e.9., depreciation and earned but unused vacation leave).

The Statements of Cash Flows presents relevant information about the
Authority’s cash receipts and cash payments during the year.

The financial statements report on the Authority’s activities. The activities are
primarily supported by HUD subsidies and grants. The Authority’s function is
to provide decent, safe and sanitary housing to low income and special needs
populations. The financial statements can be found on pages 9 through 12.

Notes to Financial Statements

The Notes to Financial Statements provide additional information that is
essential to a full understanding of the data provided in the financial
statements. The Notes to Financial Statements can be found in this Report
after the financial statements.

Supplemental Information

The Schedule of Expenditures of Federal Awards is presented for purposes
of additional analysis as required by U.S. Office of Management and Budget
Circular A-133, Audits of States, Local Governments, and Non-profit
Organizations. The Schedule of Expenditures of Federal Awards can be
found on page 31 of this report.



KEANSBURG HOUSING AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2012

The Authority as a \Whole

The Authority’s net assets decreased during the fiscal year as detailed on page
6. The Authority’s revenues are primarily subsidies and grants received from
HUD. The Authcrity receives subsidies each month based on an amount pre-
approved by HUD. Grants are drawn down based on need against a pre-
autherized funding level.

By far, the [argest portion of the Authority's net assets reflects its investment in
capital assets (e.g., land, buildings, equipment and construction in progress).
The Authority uses these capital assets to provide housing services to its
tenants; consequently, these assets are not available for future spending. The
unrestricted net assets of the Authority are available for future use to provide
program services.

Significant Changes from September 30" 2011 to September 30", 2012

Cash and cash equivalents (excluding restricted cash) increased $22,940 from
324,987 in 2011 to $347,927 in 2012 primarily due to the Authority collecting
$46,622 in operating subsidy which was due from HUD as of September 30,
2011.

Restricted cash decreased $261,844 as the Authority was required by HUD to
utilize previously received housing assistance payments in the current year.

Accrued wages and payroll taxes decreased $3,517 as the Authority accrued for
less days of payroll as of September 30, 2012 than at September 30, 2011.

Tenant revenue increased $7,576 from $293,169 in 2011 to $300,745 as tenant
rents increased due to increased family incomes.

Housing Choice Voucher program grant revenues decreased $69,494 as housing
assistance payments (“HAP”) increased by $72,310 primarily due to HUD
requiring the Authority to utilize program reserves for current year HAP
expenditures.

Total operating expenses (excluding depreciation and housing assistance
payments) decreased from $958,145 in 2011 to $932,982 or $25,183 as a result
of overall cost cutting measures implemented at the Authority.

Interest income decreased $523 due to a drop in investable cash from
September 30, 2011 to September 30, 2012.



KEANSBURG HOUSING AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2012

C. The Authority as a Whole {continued)

Computations of Net Assets are as follows: As of
9/30M12 9/30/M11
Cash and Other Current Assets $ 364,295 $ 383,833
Other Assets 247,620 509,865
Capital Assets — Net 1,614,644 1,657,556
Total Assets 2,126,559 2,551,254
Less: Total Liabilities 317,102 342.655
Net Assets $_1.809,457 $...2,208,599
Invested in Capital Assets $ 1,289,644 $ 1,422,556
Restricted Assets 242714 504,558
Unrestricted Net Assets 277,099 281,485
Total Net Assets $_1,809,457 $_2,208,599
Computations of Changes in Net Assets are as follows:
Year Ended
Revenues 9/30/12 9/30/11
Tenant Revenues $§ 300,745 $ 293,169
HUD and other Government Subsidies 3,047,746 3,218,303

Other Revenues

736,761

702788

Total Operating Revenues 4,085 252 4,214,258
Expenses

Other Operating Expenses 932,962 958,145

Housing Assistance Payments 3,398,168 3,325,858

Depreciation Expense

146,897

__122532

Total Operating Expenses 4.478.027 4,406,535
Excess {Deficiency) of Operating Revenues Over Expenses (392,775) (192,277)
Non-Operating Revenues
Interest on Investments 410 933
Interest Expense {10,762) (11,110)

Capital Grants 3.985 43.766

Excess of Revenues over Expenses (399,142) (158,688)
Net Assets - Beginning of Year 2,208,599 2,367,287
Net Assets — End of Year $_1,809,457 $_2,208 599




KEANSBURG HOUSING AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2012

Budgetary Highlights

For the year ended September 30, 2012, individual program or grant budgets
were prepared by the Authority and were approved by the Board of
Commissioners. Also, the Authority adopted a comprehensive annual budget for
the General Fund. The budgets were prepared in accordance with the
accounting procedures prescribed by the applicable funding agency.

As indicated by the deficit of revenues over expenses, when adjusted by
depreciation, the Authority’s net assets decreased during the fiscal year.

Capital Assets and Debt Administration

. Capital Assets

As of September 30, 2012, the Authority's capital assets for its Proprietary Fund
totaled $1,514,644 (net of accumulated depreciation). This investment in capital
assets includes land, buildings, equipment and construction in progress.

The Authority purchased $3,985 of major capital assets from capital grants
during the fiscal year ended September 30, 2012.

Additional information on the Authority's capital assets can be found in the Noifes
to the Financial Statements, which is included in this Report.

Long Term Debt

In December 2004, the Authority financed a portion of their future capital fund
allocation through participation in a debt leveraging pool with various Housing
Authorities in the State of New Jersey. The Capital Fund Program Revenue
Bonds 2004 Series A “the Bonds” were sponsored by the New Jersey Housing
and Mortgage Finance Agency. The leveraging provided the Authority with
$281,990 after closing costs to be used to fund various capital improvements
throughout the Authority. All the leveraging funds have been expended as of
September 30, 2011. The debt service on the bonds will be paid from future
capital grants funded by the United States Department of Housing and Urban
Development. The bonds began to mature in November, 2005 and continue to be
paid through MNovember 2025. Bonds maturing during the fiscal year ended
September 30, 2012 amounted to $10,000.



KEANSBURG HOUSING AUTHORITY
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2012

Economic Factors and Next Year's Budaets and Rates

The following factors were considered in preparing the Authority’s budget for the
fiscal year ending September 30, 2013.

. The need for Congress to fund the war on terrorism, the Federal budget deficit
and the possible cut-back on HUD subsidies and grants.

. The Authority’s unrestricted net assets of $277,099 may be used to fund any
shortfalls rising from a possible economic turndown and reduced subsidies and
grants. The Authority’s unrestricted net assets appear sufficient to cover any
shortfall. The HAP equity of $242,599 can only be used to fund future Section 8
Landlord rent subsidies. The Capital Fund Bond Proceeds amount of $115 can
only be used for future Capital Fund purchases in accordance with the bond
indenture or the repayments of debt. Restricted net assets for the year totaled
$242,714.

Contacting the Authority’s Financial Management

The financial report is designed to provide a general overview of the Authority’s
finances for all those with an interest. Questions concerning any of the
information provided in this report or requests for additional financial information
should be addressed fo Dougias Dzema, Executive Director, Housing Authority
of the Borough of Keansburg, 1 Church St Keansburg, NJ 07734,



FINANCIAL STATEMENTS



KEANSBURG HOUSING AUTHORITY

STATEMENTS OF NET ASSETS

AS OF SEPTEMBER 30, 2012 AND 2011

ASSETS

Current assets:
Cash and cash equivalents
Accounts receivable, net
Prepaid expenses

Total current assets

Non-current assets:
Restricted cash
Loan origination fees, net
Capital assets, net

Total non-current assets
Total assets

LIABILITIES

Current liabilities:
Accounts payable
Accrued wages and payroll taxes
Accrued compensated absences, current portion
Tenant security deposits
Deferred revenues
Current portion of revenue bonds

Total current Habilities
Non-current liabilities:
Revenue bonds, net of current portion
Accrued compensated absences, net of current portion

Total non-current liabilities

Total liabilities

NET ASSETS
Net assets:
Invested in capital assets, net of related debt
Restricted
Unrestricted

Total net assets

See accompanying notes to financial statements

012 2011
$ 347,927 3% 324,987
6,249 49,455
10.119 9.391
364.295 383,833
242,714 504,558
4,906 5,307
1.514.644 1.657,556
1,762,264 2.167.421
2,126.559 2,551,254
36,734 52,469
5,514 9,031
17,674 17,490
20,750 19,717
39 63
10.000 10,000
90.711 108,770
215,000 225,000
11.391 8.885
226.391 233.885
317.102 342,655
1,289,644 1,422,556
242,714 504,558
277.099 281,485
$___1.809457 §__ 2.208.599



KEANSBURG HOUSING AUTHORITY
STATEMENTS OF REVENUES, EXPENSES AND

CHANGES IN NET ASSETS

FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

Operating revenues:
Tenant revenue
HUD operating grants
Other revenues

Total operating revenue
Operating expenses:
Administrative
Tenant services
Utilities
Ordinary repairs and maintenance
[nsurance and other general expenses
Housing assistance payments
Depreciation
Total operating expenses
Operating loss
Non-operating revenues {(expenses);
Interest expense
Investment income
Net non-operating revennes {expense)
Loss before capital grants
Capital grants
Changes in net assets

Total net assets, beginning of year

Total net assets, end of year

See accompanying notes to financial statements

10

012 011
$ 300,745 S 293,169
3,047,746 3,218,303
736.761 702,786
4,085,252 4,214,258
370,508 353,917
2,697 4,151
244,850 258,983
264,681 283,278
50,226 57,816
3,398,168 3,325,858
146.897 122,532
4.478.027 4,406,535
(392.775) (192.277)
(10,762) (11,110)
410 933
(10.352) {10.177)
(403,127) (202,454)
3,985 43.766
(399,142) (158,688)
2.208.599 2.367.287
$_ 1809457 S__ 2.208.599



KEANSBURG HOUSING AUTHORITY
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

2012 011
Cash Flows from Operating Activities:
Cash received from tenants $ 10395000 $ 997,266
Cash received from grantors 3,096,057 3,169,939
Cash paid to employees (286,456) (252,951)
Cash paid to vendors (4.067.216) (4.000.59%
Net cash flows provided (used) by operating activities (218.615) (86.345)
Cash Flows from Capital and Related Financing Activities:
Purchase of capital assets (3,985) (43,766)
Interest paid on capital debt (10,762) (11,110)
Principal payments on long term debt (10,000) {10,000)
Proceeds from capital grants 3.985 43.766
Net cash flows used by capital and related financing activities (20.762) (21,110)
Cash Flows from Investing Activities:
Interest received on investments 473 870
Net cash flows provided by investing activities 473 870
Net increase (decrease) in cash (238,904) (106,585)
Cash and cash equivalents, beginning of year 829.545 936,130
Cash and cash equivalents, end of year b 590,641 % 820 545
A reconciliation of cash and cash equivalents
to the Statements of Net Assets is as follows:
Cash and cash equivalents $ 347,927 $ 324,987
Restricted cash 242,714 504,558
$ 590641 § 829,545

See accompanying notes to financial statements
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KEANSBURG HOUSING AUTHORITY
STATEMENTS OF CASH FLOWS (continued)

FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

Reconciliation of operating loss to net cash
provided (used) by operating activities:

Operating loss

Items which did not use cash:
Depreciation
Bad debts
Amortization

Changes in operating assets and liabilities:
Accounts receivable - HUD
Accounts receivable - other government
Accounts receivable - tenants
Prepaid expenses
Other assets
Accounts payable
Accrued wages and payroll taxes
Accrued compensated absences
Tenant security deposits
Deferred revenues

Net cash provided (used) by operating activities

See accompanying notes to financial statements

12

2012 2011
(392,775) $  (192,277)
146,897 122,532
- 133

401 401
46,622 (46,622)
(3.877) ;

461 (267)

(791) 13
- (H
(15,735) 13,510
(3.517) 3,121
2,690 12,323
1,033 1,445
(24) (656)
(218,615) $_ (86345




NOTE 1.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Organization

The Housing Authority of the Borough of Keansburg "(Keansburg Housing Authority) or
("the Authority™) is a governmental, public corporation created under federal and state
housing laws as defined by state statute {N.J., S.A. 4A: 12A-1, et. Seq., the “Housing
Authority Act”) for the purpose of engaging in the development, acquisition and
administrative activities of the low-income housing program and other programs with similar
objectives for low and moderate income families residing in the Borough of Keansburg, The
Authority is responsible for operating certain low-rent housing programs administered by the
U.S. Department of Housing and Urban Development ("HUD"). These programs provide
housing for eligible families under the United States Housing Act of 1937, as amended.

The Authority is governed by a Board of Commissioners which is essentially autonomous
but is responsible to HUD and the State of New Jersey Department of Community Affairs.
An executive director is appointed by the Housing Authority’s Board to manage the day-to-
day operations of the Authority.

The Authority maintains its accounting records by program. A summary of the significant
programs operated by the Authority is as follows:

B. Description of Programs

Low Rent Public Housing Program

The public housing program is designed to provide low-cost housing within the Borough of
Keansburg. Under this program, HUD provides funding via an annual contributions contract.
These funds, combined with the rental income received from tenants, are available solely to
meet the operating expenses of the program.

Housing Choice Voucher Program

The Authority administers a program of rental assistance payments to private owners on
behalf of eligible low-income families under Section 8 of the Housing and Urban
Development Act of 1974. The program provides payments covering the difference between
the maximum rental on a dwelling unit, as approved by HUD, and the amount of rent
contribution by a participating family.

Public Housing Capital Fund Program

The purpose of the Capital Fund Program is to provide another source of funding to cover
the cost of physical and management improvements and rehabilitation on existing low-
income housing and improving the central office facilities. Funding for this program is
provided by grants from HUD.



NOTE 1.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
C. Reporting Entity

In accordance with Statement No. 39 of the Government Accounting Standards Board
("GASB™), the Authority's financial statements include those of the Keansburg Housing
Authority and any component umits. Component units are legally separate, tax-exempt
organizations that meet all of the following criteria:

¢ The economic resources received by the separate organization are almost entirely for
the direct benefit of the Authority.

+ The Authority has the ability to access a majority of the economic resources held by
the separate organization.

* The economic resources referred to above are significant to the Authority.

Based upon the application of these criteria, this report includes all programs and activities
operated by the Authority. There were no additional entities required to be included in the
reporting entity under these criteria in the current fiscal year. Furthermore, the Authority is
not included in any other reporting entity on the basis of such criteria.

D. Basis of Accounting

The Authority's financial statements are prepared in accordance with accounting principles
generally accepted in the United States of America (GAAP). The Governmental Accounting
Standards Board (GASB) is responsible for establishing GAAP for state and local
governments through its pronouncements (Statements and Interpretations).

The programs of the Authority are organized as separate accounting entities. Each program
is accounted for by a separate set of self-balancing accounts that comprise its assets,
ljabilities, net assets (program equity), revenues, and expenses. The individual programs
account for the governmental resources allocated to them for the purpose of carrying on
specific programs in accordance with laws, regulations, or other restrictions, including those
imposed by HUD. The funds of the Authority are all considered Enterprise Funds that are
used to account for activities that are operated in a manner similar to those found in the
private sector.

All enterprise funds are accounted for using the economic resources measurement focus and
the accrual basis of accounting. Revenues, expenses, gains, and losses from assets and
liabilities resulting from exchange and exchange-like transactions are recognized when the
exchange takes place.

14



NOTE 1.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
D. Basis of Accounting (continued)

The Authority's primary source of non-exchange revenue relates to grants and subsidies, In
accordance with GASB Statement No. 33, Accounting and Financial Reporting for Non-
exchange Transactions, grant and subsidy revenue are recognized at the time eligible
program expenditures occur and/or the Authority has complied with the grant and subsidy
requirements.

In accordance with GASB Statement No. 20, Accounting and Financial Reporting for
Proprietary Funds and Other Governmental Activities that Use Proprietary Fund
Accounting, the Authority has elected to apply all Financial Accounting Standards Board
pronouncements, Accounting Principles Board Opinions and Accounting Research Bulletins
issued that do not conflict with or contradict GASB Pronouncements.

On January 30, 2008, HUD issued PIH Notice 2008-9 which among other things clarifies
HUD’s reporting position that unused housing assistance payments ("HAP") under
proprictary fund reporting should be reported as restricted net assets, with the associated
cash and investments also being reported on HUIYs Financial Data Schedule ("FDS") as
restricted. Any unused administrative fees should be reported as unrestricted net assets, with
the associated assets being reported on the FDS as unrestricted.

Both administrative fees and HAP revenue continues to be recognized under the guidelines
set forth in GASB Statement No. 33. Accordingly, both the time and purpose restrictions as
defined by GASB 33 are met when these funds are available and measurable, not when these
funds are expended. The Housing Choice Voucher program is no longer a cost
reimbursement grant, therefore the Authority recognizes unspent administrative fees and
HAP revenue in the reporting period as revenue for financial statement reporting.

Any investment income earned on these funds are reflected in the net asset account on which
the investment income was earned. That is; investment income earned on HAP cash
balances are credited to the HAP restricted net asset account and investment income earned
on administrative fee cash balances are credited to the unrestricted net asset account.

15



NOTE 1.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
E. Use of Management Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts of assets and liabilities, and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Significant estimates inciude
the allowance for doubtful accounts, accrued expenses and other liabilities, depreciable lives
of properties and equipment, amortization of leaschold improvements and contingencies.
Actual results could differ significantly from these estimates.

F. Cash, cash equivalents and investments

New Jersey Authorities are required by N.J.S.A. 40A:5-14 to deposit public funds in a bank
or trust company having its place of business in the State of New Jersey and organized under
the laws of the United States or State of New Jersey or the New Jersey Cash Management
Fund. N.J.S.A. 40A:5-15.1 provides a list of securities which may be purchased by New
Jersey Authorities. The Authority is required to deposit funds in public depositories
protected from loss under the provisions of the Governmental Unit Deposit Protection Act
("GUDPA"). GUDPA was enacted in 1970 to protect governmental units from a loss of
funds on deposit with a failed banking institution in New Jersey.

N.IS.A. 17:9-42 requires governmental units to deposit public funds only in public
depositories located in New Jersey, when the funds are secured in accordance with the act.

HUD requires housing authorities fo invest excess funds in obligations of the United States,
Certificates of Deposit or any other federally insured investment.

HUD also requires that deposits be fully collateralized at all times. Acceptable
collateralization includes FDIC insurance and the market value of securities purchased and
pledged to the political subdivision. Pursuant to HUD restrictions, obligations of the United
States are allowed as security for deposits. Obligations furnished as security must be held by
the Authority or with an unaffiliated bank or trust company for the account of the Authority.

For the statement of cash flows, cash and cash equivalents include all cash balances and
highly liquid investments with a maturity of three months or less at time of purchase.

It is the Authority's policy to maintain collateralization in accordance with state and HUD
requirements.

16



NOTE 1.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continned)
G. Accounts Receivable, Nef

Rents are due from tenants on the first day of each month. As a result, tenants receivable
balances primarily consist of rents past due and vacated units. An allowance for doubtful
accounts is established to provide for all accounts, which may not be collected in the future
for any reason. Collection losses on accounts receivable are charged against the allowance
for doubtful accounts.

The Authority recognizes a receivable from HUD and other governmental agencies for
amounts billed but not received and for amounts unbilled, but earned as of year-end.

H. Prepaid Expenses

Prepaid expenses represent amounts paid as of year-end that will benefit future operations.

L. Capital Assets, Net

Capital assets are stated at cost. Expenditures for repairs and maintenance are charged
directly to expense as they are incurred. Expenditures determined to represent additions or
betterments are capitalized. Upon the sale or retirement of fixed assets, the cost and related
accumulated depreciation is eliminated from the accounts and any related gain or loss is
reflected in the Statement of Revenues, Expenses and Changes in Net Assets. Depreciation
is calculated using the straight-line method based on the estimated useful lives of the
following asset groups:

* Furniture, Fixtures and Equipment 3 -5 Years
* Site Improvements 15 Years
+ New Buildings 40 Years

The Authority has established a capitalization threshold of $1,000.

J. Compensated Absences

Compensated absences represent amounts to which employees are entitled to based on
accumulated leave eamed in accordance with the Authority's Personne] Policy. Employees
may be compensated for accumulated vacation leave in the event of retirement or
termination from service at their current salary. Accumulated sick leave will be paid up to
50% of an employees accumulated sick days up to $7,500.
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NOTE 1.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 34, 2012 AND 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
K. Deferred Revenue

The Authority's deferred revenue primarily consists of the prepayment of rent by residents
and the receipt of HUD and other governmental program funding applicable to future
periods.

L. Inter-program Receivables and Payables

Inter-program receivables/payables are current, and are the result of the use of the Public
Housing Program as the common paymaster for shared costs of the Authority. Cash
settlements are made periodically, and all inter-program balances net zero. In accordance
with GASB Statement No. 34, interprogram receivables and payables are eliminated for
financial statement purposes, however they are reflected in the accompanying financial data
schedule as required by HUD.

M. Operating Revenues and Expenses

The Authority defines its operating revenues as income derived from charges to residents
and others for services provided, as well as government subsidies and grants used for
operating purposes. Operating expenses are costs incurred in the operation of its program
activities to provide services to residents and others. The Authority classifies all other
revenues as non-operating.

N. Taxes

The Authority is a unit of local government under New Jersey law and is exempt from real
estate, sales and income taxes.

O. Equity Classifications
Equity is classified as net assets and displayed in three components:

Invested in capital assets, net of related debt - Consists of capital assets including restricted
capital assets, net of accumulated depreciation and reduced by the outstanding balances of
any bonds, mortgages, notes, or other borrowings that are attributable to the acquisition,
constriction or improvement of those assets.

Restricted net assets - Consists of net assets with constraints placed on the use either by (1)
external groups such as creditors, grantors, contributors, laws or regulations of other
governments; or (2) law through constitutional provisions or enabling legislation.

Unrestricted net assets - All other net assets that do not meet the definition of "restricted" or
"invested in capital assets, net of related debt."
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NOTE 1.

NOTE 2.

NOTE 3.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
P. Budgets and Budgetary Accounting

The Authority is required by contractual agreements to adopt annual, appropriated operating
budgets for all its programs receiving federal expenditure awards. All budgets are prepared
on a HUD basis, which is materially consistent with accounting principles generally
accepted in the United States of America. All appropriations lapse at HUD's program year
end or at the end of grant periods.

CASH AND CASH EQUIVALENTS

For the fiscal years ended September 30, 2012 and 2011, the carrying amount of the
Authority’s cash and cash equivalents was $590,641 and $829,545, respectively, and the
bank balances approximated $606,041 and $837,960, respectively.

Of the bank balances, $250,114 and $250,109 were covered by federal depository insurance
and the remaining $355,927 and $587,851 were collateralized with the pledging financial
institution for the fiscal years ended September 30, 2012 and 2011, respectively.

Cash Account 2012 2011
Insured:
FDIC $ 250,114 % 250,109
Collateralized:
Collateralized amount held by pledging
financial institution 355,927 587.851

$__606041 §__837.960

Custodial Credit Risk - Custodial credit risk is the risk that in the event of a bank failure, the
government's deposits may not be returned to it. The government does not have a deposit
policy for custodial credit risk.

All bank deposits as of the balance sheet date are covered by the Government Unit
Depository Protection Act of the State of New Jersey, which requires the institution to pool
collateral for all governmental deposits and have the collateral held by an approved
custodian in the Authority's name.

ACCOUNTS RECEIVABLE, NET
Tenant receivables consist of rental money due to the Authority for providing housing, and
are shown net of an allowance established by the Authority. As of September 30, 2012 and

2011, the amounts are shown net of an allowance for doubtful accounts of $2,372 and 2,832,
respectively.
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NOTE 3.

NOTE 4.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 34, 2012 AND 2011

ACCOUNTS RECEIVABLE - TENANTS, NET (continued)

Accounts receivable - HUD consists of amounts due for unreimbursed costs from capital
grants.

Accounts receivable - Other government consists of amounts due from other housing
authorities for portable tenants.

Management anticipates that receivables from HUD and other governments are fully
collectable and as such, have made no allowance for doubtful accounts.

As of September 30, 2012 and 2011, accounts receivable consisted of the following:

2012 2011
Tenant receivables, net $ 2372 % 2,833
Accounts receivable - HUD - 46,622
Accounts receivable - other government 3.877 -
3 6,249 $___ 49455
RESTRICTED CASH

Restricted cash consists of the following at September 30, 2012 and 2011:

Cash Category 012 2011
Capital Fund Bond Proceeds $ 115 % 104
Housing Assistant Payment Reserves 242.599 504.454

$ 242714 § 504,558

Unspent proceeds from the 2004 Series A Capital Fund Program Revenue Bonds are
restricted for certain capital improvements in accordance with the Authority's approved
annual plan.

Housing assistance payment reserves are restricted for use only in the Housing Choice
Voucher Program for future housing assistance payments.
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KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2612 AND 2011

NOTE 5. CAPITAL ASSETS, NET

A summary of the changes in capital assets during 2012 and 2011 were as follows:

September 30, September 30,
Description 2011 Additions Disposals Transfers 2012
Non-depreciable capital assets:
Land $ 61,690 § - $ - $ - $ 61,690
Construction in Progress 391,405 3,985 - (371.294) 24.096
Total 453,095 3985 - (371.294) 85.786
Depreciable capital assets:
Buildings and Ilmprovements 2,882,253 - - 371,294 3,253,547
Furniture and Equipment 184,546 - - - 184.546
Total 3,066,799 - - 371,294 3.438.093
Less: accumulated depreciation _(1.862,338) (146.897) - - (2,009,235)
Net capital assets $_1.657.556 $_(142912) $ - & - $ 1.514.644
September 30, September 30,
Description 2010 Additions Disposals Transfers 2011
Non-depreciable capital assets:
Land kY 61,690 % - $ - § - by 61,690
Comnstruction in Progress 353,792 43,766 - {6.153) 391.405
Total 415,482 43.766 - (6.153) 453,095
Depreciable capital assets:
Buildings and Improvements 2,876,100 - - 6,153 2,882,253
Furniture and Equipment 184,546 - - - 184,546
Total 3.060,646 - - 6.153 3,066,799
Less: accumulated depreciation _(1.739.806) (122.532) - - (1.862.338)
Net capital assets $_1.736322 $_ (78.766) $ - $ - $_1.657.556
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NOTE 6.

NOTE 7.

NOTE 8.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMEBER 30, 2012 AND 2011

LOAN ORIGINATION FEES, NET

Loan origination fees incurred as a result of the issuance of bonds in connection with the
2004 Capital Fund Leveraging Pool are shown net of accumulated amortization of $3,104
and $2,703, as of September 30, 2012 and 2011, respectively. The amount is being
amortized over its estimated useful life of twenty years on a straight line basis, which is not
materially different from the interest method.

For the years ended September 30, 2012 and 2011 amortization expense amounted to $401,
and is included in interest expense on the Statement of Revenues, Expenses and Changes in
Net Assets,

PAYMENTS IN LIEU OF TAXES

Under Federal, State and local law, the Authority's programs are exempt from income,
property and excise taxes. However, the Authority is required to make a payment in lieu of
taxes (PILOT) in accordance with the provisions of its Cooperation Agreement with the
Borough of Keansburg. Under the Cooperation Agreement, the Authority must pay the
Borough the lesser of 10% of its net shelter rent or the approximate full real property taxes.
For the year ended September 30, 2012 and 2011, the Authority incurred PILOT expenses in
the amount of $5,590 and $3,515, respectively.

PENSION PLANS

Description of Plans — All required employees of the Authority are covered by the Public
Employees’ Retirement System which has been established by state statute and is
administered by the New Jersey Division of Pension and Benefits (Division). According to
the State of New Jersey Administrative Code, all obligations of the System will be assumed
by the State of New Jersey should the System terminate. The Division issues a publicly
available financial report that includes the financial statements and required supplementary
information for the Public Employees Retirement System. This report may be obtained by
writing to the Division of Pensions and Benefits, PO Box 295, Trenton, New Jersey, 08625.

Public Employees’ Retirement System (PERS) — The Public Employees’ Retirement System
(PERS) was established as of January 1, 1955 under the provisions of N.J.S.A. 43:15A to
provide retirement, death, disability and medical benefits to certain qualified members. The
Public Employees’ Retirement System is a cost-sharing multiple-employer plan.
Membership is mandatory for substantially all full-time employees of the State of New
Jersey or any county, municipality, school district, or public agency, provided the employee
is not required to be a member of another state-administered retirement system or other state
or local jurisdiction.
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NOTE 8.

NOTE 9.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 36, 2012 AND 2011

PENSION PLANS (continued)

Vesting and Benefit Provisions — The vesting and benefit provisions for PERS are set by
N.J.S.A. 43:15A and 43:3B. All benefits vest after ten years of service, except for medical
benefits that vest after 25 years of service. Retirement benefits for age and service are
available at age 60 and are generally determined to be 1/55 of the final average salary for
each year of service credit, as defined. Final average salary equals the average salary for the
final three years of service prior to retirement {or highest three years” compensation if other
than the final three years). Members may seek early retirement after achieving 25 years of
service credit or they may e¢lect deferred retirement after achieving eight to ten years of
service in which case benefits would begin the first day of the month after the member
attains normal retirement age. Members are always fully vested for their own contributions
and, after three years of service credit, become vested for 2% of related interest earned on
the contributions. In the case of death before retirement, members® beneficiaries are entitled
to full interest credited to the members® accounts.

Contribution Requirements — The contribution policy is set by N.J.8.A. 43:15A, Chapter 62,
P.L. of 1994, Chapter 115, P.L. of 1997 and N.J.S.A. 18:66, and requires contributions by
active members and contributing employers. Plan member and employer contributions may
be amended by State of New Jersey legislation. PERS provides for employee contributions
of 6.64% of employees’ annual compensation (as of July 1, 2012), as defined. Employers
are required to contribute at an actuarially determined rate for the PERS. The actuarially
determined contribution includes funding for cost-of-living adjustments, noncontributory
death benefits, and post-retirement medical premiums.

Three Year Trend Information for PERS

Annual Percentage of
Year Pension Cost APC Net Pension
Funding {APC) Contributed Obligation
September 30,2010 § 20.460 100§ -
September 30,2011 $ 26,183 100 $ -
September 30,2012  § 26.356 100 $ -

POST-RETIREMENT BENEFITS

The Authority participates in New Jersey State Health Benefits Program (“the SHBP™),
which qualifics as a cost-sharing, multiple-employer plan in accordance with GASB
Statement 45 “Accounting and Financial Reporting by Employers for Post-employment
Benefits Other Than Pensions” (“OPEB”). The SHBP is administered by the State of New
Jersey, Department of Treasury, Division of Pension and Benefits.

Under the SHBP, retirces may continue the health benefits programs in which they are

enrolled at the time of retirement, provided the retiree pays the costs of the benefits (at group
rates) for themselves and their eligible dependents.
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NOTE 9.

NOTE 10.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 38, 2012 AND 2011

POST-RETIREMENT BENEFITS (continned)

A retiree may also receive Authority-paid health benefits in accordance with labor
agreements if they have twenty-five (25) or more years enrolled in the pension system.

The State of New Jersey, Department of the Treasury, Division of Pensions and Benefits,
issues publicly available financial reports that include the financial statements and required
supplementary information of the SHBP. The financial reports may be obtained by writing
to the State of New Jersey, Department of the Treasury, Division of Pensions and Benefits,
P.O. Box 295, Trenton, New Jersey 08625-0295.

The SHBP is established under the authority of N.J.S,A. 52:14-17.25 et seq. and regulations
adopted by the State Health Benefits Commission. The required contribution rate is
determined on an annual pay as you go basis. The following were the required
confributions:

Year Amount

2012 $ 99912
2011 $ 106,346
2010 b 133,890

NON-CURRENT LIABILITIES

During 2004, the Authority entered into a Capital Fund leveraging pool. The New Jersey
Housing and Mortgage Finance Agency issued tax exempt, twenty year Capital Fund
Program Revenue Bonds, 2004 Series A on December 23, 2004. The Authority’s share of
funds from the bond issue pool amounted to $290,000. The related closing costs of $8,010
are being amortized over the life of the bonds. Interest acerues at 4.418% and is payable
semi-annually on May 1st and Novernber 1st. Repayment of the funds shall be paid solely
from Capital Fund allocations received by the Authority from HUD.

Outstanding balances at September 30, 2012 and 2011 totaled $225,000 and $235,000,
respectively. Annual debt service for principal and interest over the next five years and in
five year increments are as follows:

Year Principal [nterest Total
2013 $ 10,000 % 9643 § 19,643
2014 10,000 9,645 19,645
2015 10,000 0,458 19,458
2016 10,000 8,832 18,832
2017 15,000 8,374 23,374
2018 - 2022 100,000 29,309 129,309
2023 - 2026 70,000 6.560 76,560
b 225000 % 81.821 % 306,821
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KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

NOTE 10. NON-CURRENT LIABILITIES (continued)

Non-current liabilities activity for the years ended September 30, 2012 and 2011 consisted
of the following:

September September Amounts due
30, 30, within one
Description 2011 Additions  Reductions 2012 year
Capital Fund Revenue Bonds $ 235000 3§ - $ (10,000) § 225000 % 10,000
Accrued compensated absences 26.375 24.583 (21.893) 29.065 17.674
Total $261.375 8§ 24583  $_(31.893) $ 254065 3 27.674
Septeniber September Amounts due
30, 30, within one
Description 2010 Additions  Reductions 2011 year
Capital Fund Revenue Bonds $ 245000 §$ - $ (10,000) $235000 § 10,000
Accrued compensated absences 14,052 37.944 (25.621) 26,375 17.490
Total $.259.052 § 37944 $§ (35621) $261375 §__ 27490

NOTE 11. RESTRICTED NET ASSETS
Restricted net assets consist of the following at September 30, 2012 and 2011:

2012 01t
Capital fund bond proceeds $ 115 % 104
Housing assistance payments reserve 242,599 504.454
b 242,714 $__ 504.558

Housing assistance payment reserves are restricted for use only in the Housing Choice
Voucher Program for future housing assistance payments.

Unspent proceeds from the 2004 Series A Capital Fund Program Revenue Bonds are
restricted for certain capital improvements in accordance with the Authority's approved
annual plan.

NOTE 12. ECONOMIC DEPENDENCY

The Housing Choice Voucher and Low Rent Public Housing programs are economically
dependent on annual grants from HUD.
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NOTE 13,

NOTE 14.

NOTE 15.

KEANSBURG HOUSING AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2012 AND 2011

RISK MANAGEMENT

The authority is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters.

Property and Liability Insurance - The Authority maintains commercial insurance coverage
for property, liability and surety bonds.

CONTINGENCIES

The Authority receives financial assistance from HUD in the form of grants and subsidies.
Entitlement to the funds is generally conditional upon compliance with terms and conditions
of the grant agreements and applicable regulations, including the expenditure of the funds
for eligible purposes. Substantially all gramts, entitlements and cost reimbursements are
subject to financial and compliance audits by HUD. As a result of these audits, costs
previously reimbursed could be disallowed and require payments to HUD. As of September
30, 2012, the Authority estimates that no material liabilities will result from such audits.

SUBSEQUENT EVENTS

Events that occur after the financial statement date but before the financial statements were
available to be issued must be evaluated for recognition or disclosure. The effects of
subsequent events that provide evidence about conditions that existed at the financial
statement date are recognized in the accompanying financial statements. Subsequent events
which provide evidence about conditions that existed after the financial statement date
require disclosure in the accompanying notes to the financial statements. Management
evaluated the activity of the Authority through March 11, 2013 (the date the financial
statements were available to be issued) and concluded that no subsequent events have
occurred that would require recognition in the financial statements or disclosure in the notes
to the financial statements.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners
Keansburg Housing Authority:

We have audited the financial statements of the Keansburg Housing Authority ("the Authority") as of and for
the year ended September 30, 2012, and have issued our report therein dated March 11, 2013. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States and audit requirements prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey (the "Division™).

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Authority's internal control over financial reporting
as a basis for designing our auditing procedures for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Authority's internal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the
Authority's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity's financial
statements will not be prevented, or detected and corrected on a timely basis.

Qur consideration of the internal control over financial reporting was for the limited purpose describad in the
first paragraph of this section and was not designed to identify all deficiencies in internal control over
financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not
identify any deficiencies in internal control over financial reporting that we consider to be material
weaknesses, as defined above.

252 Washington Street 732-503-4257 Main
Suite B 732-341-1424 Fax
Toms River, NJ 08753 www.falloncpa.com
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS (continued)

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards and audit requirements as prescribed by the Division.

This report is intended solely for the information of management and the U.S. Department of Housing and

Urban Development, federal awarding agencies, and the division and is not intended to be and should not be
used by anyone other than these specified parties.

March 11, 2013 74%“ &‘dmﬂp

Toms River, New Jersey
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INDEPENDENT AUDITORS REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Board of Commissioners
Keansburg Housing Authority:

Compliance

We have audited the compliance of the Keansburg Housing Authority ("the Authority"), with the types of
compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that are applicable to each of its major federal programs for the year ended
September 30, 2012, The Authority's major federal programs are identified in the summary of auditors'
results section of the accompanying Schedule of Findings and Questioned Costs. Compliance with the
requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the
responsibility of the Authority's management. Our responsibility is to express an opinion on the Authority's
compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with
the types of compliance requirements referred to above that could have a direct and material effect on a
major federal program occurred. An audit includes examining, on a test basis, evidence about the Authority's
compliance with those requirements and performing such other procedures, as we considered necessary in
the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not
provide a legal determination on the Authority's compliance with those requiremernts.

In our opinion, the Authority complied, in all material respects, with the requirements referred to above that
are applicable to cach of its major federal programs for the year ended September 30, 2012.

252 Washington Street 732-503-4257 Main
Suite B 732-341-1424 Fax
Foms River, NJ 08733 www.falloncpa.com
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INDEPENDENT AUDITORS REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 (continued)

Internal Control Over Compliance

Management of the Authority is responsible for establishing and maintaining effective internal control over
compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In
planning and performing our audit, we considered the Authority's internal control over compliance with
requirements that could have a direct and material effect on a major federai program in order to determine
our auditing procedures for the purpose of expressing our opinion on compliance and to test and report on
internal control over compliance in accordance with OMB Circular A-133, but not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do not
express an opinion on the effectiveness of the Authority's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect and correct, noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal control is a deficiency, or combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program that is more than inconsequential
will not be prevented, or detected and corrected, on a timely basis.

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance
that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses, as defined
above.

This report is intended solely for the information of management and the U.S. Department of Housing and

Urban Development, federal awarding agencies, and the division and is not intended to be and should not be
used by anvone other than these specified parties.

March 11,2013

Toms River, New Jersey ?d%a & zm ‘MP
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KEANSBURG HOUSING AUTHORITY
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED SEPTEMBER 30, 2012

Federal CFDA Grant
Grantor/Program Title Number Expenditures

U.S. Department of Housing and Urban Development:

Low Rent Public Housing 14.850a $ 291,501
Section 8 Housing Choice Voucher Program 14.871 3,698,610
Public Housing Capital Fund Program 14.872 71.305

$ 4061416

31



NOTE 1.

NOTE 2.

NOTE 3.

NOTE 4.

KEANSBURG HOUSING AUTHORITY
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED SEPTEMBER 34, 2012

BASIS OF PRESENTATION

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant
activity of Keansburg Housing Authority under programs of the federal government for the
year ended September 30, 2012. The information in this schedule is presented in accordance
with the requirements of OMB Circular A-133, Audits of States, Local Governments, and
Non-Profit Organizations. Because the schedule presents only a selected portion of
operations of the Keansburg Housing Authority, it is not intended to and does not present the
financial position, changes in net assets or cash flows of the Keansburg Housing Authority.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the principles contained in OMB Circular A-87, Cost
Principles for State, Local and Indian Tribes, wherein certain types of expenditures are not
allowable or are limited as to reimbursement. Negative amounts shown on the Schedule
represent adjustments or credits made in the normal course of business to amounts reported
as expenditures in prior years. Pass-through entity identifying numbers are presented where
available.

SUBRECIPIENTS

The Authority was not a subrecipient of any federal awards and did not pass-through any
federal awards to subrecipients.

NON-CASH FEDERAL ASSISTANCE

The Authority did not receive any non-cash Federal assistance for the year ended September
30, 2012.
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KEANSBURG HOUSING AUTHORITY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

SEPTEMBER 30, 2012
Summary of Auditor's Results
Financial Statement Section
1. Type of auditor's report issued: Unqualified
2. Internal control over financial reporting
a. Material Weakness(es) identified? No
b. Were significant deficiencies identified not
considered to be material weaknesses? No
3. Noncompliance material to the financial statements? No
Federal Awards Section
1 Dollar threshold used to distinguish between
type and A and type B programs:: $300,000
2. Auditee qualified as low-risk Auditee? Yes
3. Type of auditor's report on compliance
for major programs: Unqualified
4, Internal Control over compliance:
a. Material weakness(es) identified? No
b. Were significant deficiencies identified
not considered to be material weaknesses? No
c. Any audit findings disclosed that are required
to be reported in accordance with OMB Circular
A-133 (section .510(a))? No
5. Identification of major programs:
CFDA Number Name of Federal Program
14.871 Housing Choice Voucher Program



IL

IH,

IV.

KEANSBURG HOUSING AUTHORITY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (continued)
SEPTEMBER 3¢, 2012

Financial Statement Findings

There were no findings relating to the financial statements which are required to be reported in
accordance with government auditing standards generally accepted in the United States of America.

Federal Award Findings and Questioned Costs

There were no findings or questioned costs relating to federal awards.

Schedule of Prior Year Federal Audit Findings

None reported.



KEANSBURG HOUSING AUTHORITY
SCHEDULE OF CAPITAL FUND
PROGRAM COSTS AND ADVANCES
FOR THE YEAR ENDED SEPTEMBER 30, 2012

501-08 501-10 501-11 Totals

Budget $ 88.710 § 87.596 § 67357 § 243,663
Advances:

Cumulative through 10/1/11  $ 88,397 % 58714 % - $ 147,111

Current Year 313 28.882 42.110 71.305

Cumulative through 9/30/12 88.710 87.596 42.110 218.416
Costs;

Cumulative through 10/1/11 88,397 58,714 - 147,111

Current Year 313 28.882 42.110 71,305

Cumulative through 9/30/12 88.710 87.596 42,110 218.416
Excess / (Deficiency) $ - $ - $ - $ -
Summary
Soft Costs:

Cumulative through 10/1/11  $ 61,622 % 38,603 § - $ 100,225

Current Year 313 28.882 38,125 67,320

Cumulative through 9/30/12 61.935 67,485 38.125 167.545
Hard Costs:

Cumulative through 10/1/11 26,775 20,111 - 46,886

Current Year - - 3.985 3.985

Cumulative through 9/30/12 26,775 20.111 3.985 50,871
Cumulative $ 88.710 $ 87596 §$ 42,110 § 218416

NOTES TO SCHEDULE OF CAPITAL FUND PROGRAM COSTS AND ADVANCES

1) The total amount of Capital Fund Program Costs and Advances incurred and earned by the Keansburg
Housing Authority as of and for the year ended September 30, 2012 are provided herein.

2) Capital Fund Grant No. NJ39P060501-08 and NJ39P060501-10 with an approved funding of $88,710

and $87,596, respectively, have been fully drawn down and expended as per Capital Fund Grant
Regulations.

35



9t

655'921°T § [(i96'L1) 3 | 090°€8T $ | 0911981 g SLASSY TYLOL|G61
08661671 - - 05C'61€71 31ASSY INTHHND) : NYLOL 081
7
Y : . )
. N - N 3IMUBA Juiel U JuauRSaAUf oLl
906"t - - 06T SIRSSE 12U pil
- - - - np 15ed - JUILND-URU-I[GRAIIOI SITRTLION pie 5310N Zi1
- - - - . ~ USLINI-UOU - IGPALDDL saBefuow pue sajoN I
B o 'S)ISSE JUILMO-UOU IR i
|
- - PFOFICT 101e1031dap PRIENUMO0R JO 13U 513558 PaxLy [RIOf 091
- - - 2NIPNTSEIfU] 851
: - - 960"FZ £5213044 UL UOTOTISU0) 151
(££2'5007) . - (5€2'600T) foneredap paje|nUNcoy 991
6TCEIE - - 6TSELE Juausaserdui poyasear] 91
QPRI - - OpS PRI onensiIwpe - Asugorw  Juswdimba “amiwmn g 91
- - - ‘Burjomp - Hamysew 2 wswdinbs ‘amyuny R £91]
#lO'0b6"2 - - SIG0B6'T sgupnd, ¢ 791
069°19 - - 06919 puey 191
'§]9S5B PIXL] |
- ‘SLASEY ,_kzwuzz.:uzoz
]
50G72.09 (196°21) 090°€8Z D16 IVE o SLASSY INTUUND TV.LOL 051
- - - - 3[Es JOf play s1assy 34
|- (196°L1) - 195°%1 oy enp - wreidoxdia] !
- - - - SLIQIUALI 3191050 0] SNTEMO)[Y ¢ [¥3d]
y [ e s e s o - - . e s seuoqusAul, ) deel
elron Ty . T B GLIOL ’ §1955% JOH0 pUE sastiadxo predalg ol
- - - B NIGRI] JueRmO Jo uswied 10 PRSI - SjuSLsSAU] el
- - - - I3)311]591 - SJUSWISBAU( el
P N - N JAJLISIUN - SJUAUASIAU 1€1

SIUBLYSIAUIL JUILINTY
JUNOIDE NPQROP 10 SAURMO||R JO 1aU .mo_n_wﬁuwﬁ e,
NQRAIDDII 1S2ISJUIT POTLIFDY :
PNE]J - SJUMOOOE MIGNOP 10) SIUBMO|Y
. - . R IR -7 T T A
- - - uaUN -3jqeAlanal safieEpow pue $20N
B - - 19Y10 - SIMOOE [NFIQNOP 10} JIUEMO]| Y|
P, . . S e e . ireus) - Sutioa3s |RFIATop o SSEETIVL
}JUBUR) -9[qBAIDR] SJUNODYY!
- - - MOJUB[[IDSTUT ~ A[GRAIINDT SIUNODDY
- 118°€E - ISUMLIAA0T I2UJ0 - A|QBAII0AT SIUNONY i
- - 1aford 1ae QO - S1qRAISIAI SIUNOIDY !
N - - - 2ford YH G - 21qRaT02) SJUNODY
531qEAI299] $210U PUE SIMOXNY

|
139'06% - £81°6LZ Bop1IE \[sED |B10].
- - - - saUINIqel] wauns Jo Justuded Joj pIjoLNsal - ysey '
05407, e . 0EL0Y e, spsodap ALNOos RUS) - YSesy|
FILTFT - 665¢HT cll POIOLIISa: IS0 ~ SB[ |
- - - - mudoppAsp puE LONEZILIZPOUL - PSIOLSSI - YSES
LLULTE $; - § | 7RSO 3 ! £66°05C $ PAVLISAIIN - sy
[ usep
'S1LESSY LNTHUND
SIASSY
: # Wa)[ 2]
1¥LOL Wi IO A SLOArOYd uondiIosa(] WMoY H
so101) BWSnoy 1281
2107 ‘0¢ 22quiadag
1%
(S} 218pay2s Bieq [eioueuL
o 090N

ﬁ_goﬁ:aww:_m.._cm FIngsueay




LE

- - - - uauﬂncuun Jooag
T
655'921°C RN $ | 090'e82 $ | 09t 1981 $ ALINDA ANY SALLENE VI IVLOL 009
LSP'608' - POF'6FT £66'655°1 \f.::mOm_ _‘—4..__.0._. £1s
| 660°LLT - 598'9 PETOLT 51985y JON PRlOLISaIUr] 1218
FILTHT - 668 THT Sl SI3SSY 19N PRjOLISay L'l
TrI68T L - - Po6Rz’] 3(1 PAIBIRY IO 1N 'SI9SSY [elde) ut palsaan( 1'80¢
ALINDA
.
ZOILIE (1962 1) 966°€E LoV 108 SALLITIAVIT TYIOL! _ looc
16£°9Z2 - 098 LES1ZZ FLLITIEVIT INTHININON TV LO.L 0sE
- - M : sanIpqer g4 pue ucisusd panmoy LSt
: - z - JUSLI UON ~ AF[IELT o] Sst
N N 098'F 1£6°9 U51M3NON - 5313662 PoIEsuaduiod parisny VoE
B - - - 1310 ~§2NL[IEL| JUSLNO-UON 333
- - - - Fummoriog fiunerade - Jua1mo Jo 19U ‘1qap wua-Suo| 5E
0005 1% T z 000°61Z foaload jeades - Jua1mo 3o jou qap w9)-Juo| 15€
SAILITIE Y] ._.Zn_r_mMDUZOZ
111706 (196°L1) 9FL'8T 966 6L ALY LNAYNND TYLI0L 0tg
- (196'L]) B 196°LL - % 3np - weigosdisiuy LPE
- N : : 1010 - SINIIGEL] PANISOY Opg
: : S - : SANIGEL UL Y0 sre )
- - - - ifumeloq Sunelsde - 1gap 1+ Jo uonied sim)) e
ooool T L g ) fopon T I foafoad erdes - 10ap [ )0 vondod waamny: 1 epe
&£ - - 5% MUIASI PALIBIA(] ve
052’07 - - 0§L°02 snsodap AJLMIES JUBUA Y PE
L6201 - - 16L°01 HaILBA0T 1a1)o - ajqeAed spmoooy £EE
- - - spalord yiid - aqeded snmoooy ZEE
- - - wedend YHJ JH - 21G8AEE snmosoy 166
- - - J[qeAed 150109U1 panLINYY <zE
T N T Girqes] AdusBuljuca paniaoy ¥zt
Vi9Ll B +L90 aon‘11 1o13ed JUBLMS - $20UssqE pajesusduiod ponicoy 77§
F16G - SPIE 30€°C qeded soxe [o1dedadem paruzoy! 1ZE
- - - anp 1sed s4ep g5 < o|qeerd sumesay (A3
LEGST - 556 T86'1L shep g6 = ajqeded sunosay i 71E
- 3 - $ - 3 o 3 1JEIPI3AD yURE ! g .
‘SAUN[IGET JueIm’
[ | ssuqqer]
ALINDH NV SALLITIEVIT
§ ] ']
TYLOL Wil FIBPNOA SL2ar0Ud UOHALIOSS(Y JUNDIYY
80104 BUISTIOH 14871
Z10T “of aquiaidag
[ I
(S14) PINPAYRS TIR( [BIOUPULY
T 090CN
AIoYILY JUISNOH SJGSTEY




3¢

i
L69°T - - L69°T L0 - SAVIALIS JURUS ] 00¥ta
- - - - J01AI08 JUEES] -SUCTINGLLUDY JJauaq 39 Aojduy 00EZ6
T - - - $1505 HOTEI0 10 00726
- B - - iBMR[ES - $D[AIS JUBUD], 00126
33014198 Em:W L
- - - - %, JuowaFeuely uom_ﬁv 00026
OLL6T 8LETL 8802 Tooets
- - - - umu_tu.aw mmumun:«. 0816
- - c - J3AEL], 00816
0£9'71 POL'L - 9To b ssuadxa (BT | 100LIG
637°£8 189°8¢ Ty 9E1'bE sesuadxo 201Gy | L0916
P6L'EL #80°89 - 01411 ANENSIUNIDE -SUDUNLIUOI 131154 3dA0idury 0SS
- - - - fugospesa pue Fuisnaeapy! | 00r1I6
- - . - 3y surdeay{00g! | [}IEl6
- - - - . 9] JaundewRm SpISO| | o0Els |
092'9 ¥el't - 9£9'T 03] Jumipny’; | [00Z16
S9T'8SI 806 SEL gEL’g T79'¢] ALL[S 3ARRNSINWPY: | 10016
K:E_.V,E._Ew«.
m
"mﬁwz,_amx.a .
i
LEF630'Y £50°814°E SOE1L 687°009 ANNIATH TVIOL0000L
GOE 668 - - )3]010S31 - DUIOHUL Eu::m_uhrr
T -t - - - o ToTTmTTm ;“.unwmmm‘[ﬁxaun\@\%@wm‘—mm [1(0) mmO_ I Wmmo
916'sLL, SL8LIL - £50'8 INUIADL JIUIY
S0l SK8'ol - - AJoA0091 prEL |
. - - - 3198SE JO 918 JO 150} | 10§14
o e . = T [BS 0] P2V SI938SE JO UOUISOSIp Wiol) SpassoL]: (00ELs |
- - - - SO JSAIAIUL 2RRTLOM! (00T LL
I i - PRASLSANIN - SWIOIUL PUSUNSIAU[E 00T [L
- - - - 3UeId JuaunIsAos 120 | 00R0L
- - - - 532] PPGE 10SL0L
- - - - 337 Buidaay OOL: {0EL0L
e - - - 33y suswe iR W 1988y 107404
- - - - 35] JUSWASBURIAL [0[£0L
S86E . e e e . | Suead jeudegy; (0190,
SFL'LPO'E STOR89'T 108°16T sl YHA JSI 00904
!
SPLO0E - - SPLO0E SNUBASL JURU) IO, + 100SOL
O_M,v - - Ou%,* hun_uo » dNU2A2I w——.m—hvrﬁ 00F0L
SET'96T $ §1 - £ - SET 96T $ anusAsl [EIUL: Jueual 1aN{ {00E0L
; # Wl QUi
YI1OL NI SIYINOA TVLIdVD DNILVYILO uondioseq 1Umosoy m
90101} FUISNGH [£8'F1 {
Z10E "0€ 12qundag

I
(S 2Inpayos BIEQ jRrOURUL]

TH 090rN

Kiioyiny Fuisn oy Sangsueayy




6E

€T6SYIE - LI9'LIT'E s8rle (eL1'e) SASNIAXT ONLLVITAO HIAQ AONFATH ONLLVHAIO SSAIXA] | |
| | 100046
YTLERG - TPy 00E 0T8'6€ 9% €09 SASNTIXT ONLLVHALO TVIOL 00696
- - - - - asadxs PIURIBAGS 00§96
Z9L°01 - - 19€°01 [0k #1502 2NSE] PUOQq Jo UONEZRICWY 01L96
o e e e e e e e e e et e e e e e e JSUROXR SN ) [00£96
- . - - N 12030 - 1q2p PEY 00956
. S e s S TP S - SOBBELIOUT -1q9P PBg 00596
- - - - - SIUSI JUBLD] - 1q2p Pig 00¥56
065'S - - - 065'S %21 JO 031] U1 SJUsWAR] 00896
169°C - - 0T 530USSqE pajesHadWIo]) 0i296
£TH'E - - - sasuadxa [RBusd 1210 00796
rrcier o - I B N e T T T swmtiierd saeemsart ¢ | Toores
|
sasuadxa [pw0) i
- - - - - 3314138 9A1129101d -SUOLNQLIUOY Jifauaq adfojdusy 00556
- e - . - PLIC - $301AI3S JA109I01g 00£56
- z - B - 11500 JARIUOD 2P0 -SADTAIIS DA1DSI01] 00756
- - - - - 0GB - SEOTAIDE SA1DRI0L] 00156
T TA3IAIE BANYRI01]
P
- £06'61 T JUBLAINELL ATBUIPIO -SU0AAqLIN0 14auaq sa401dwd! |t o0ske
pig6 ¥15'98 ) 1500 13LIUOD - SUONEIAdO PUE SOUBUSIUIRIL ATUIPIC) Q0ELG
A 0T9'sT ) TS0 79 S[RUSIEW - SUOYBId0 PUB SOURUSIITBLL ATRULPIC) 00THG
’ N A T o T oqey - suonexado pue soupusnnews AeupIo)! | i 1001k6
{
JoneIado 7 aoueusIIRML AIRUIPIO
|
005’1 - - - 008’1 Isudxd sous[EN 19Y0 008ES
YL ST - - B P6E9] JNIO -SEOINQLILGS 1gausq adfoidurd} | | {00466
91109 - - . 911°09 lamag 009£6
e - I B O I T i . _10Q8TY | | 00SES
- - - - PO ¢ | 00PES
943°0¢ - - - 9:8°08 SEOI ;| 00ECE
- - - 0999 QIomoR[E! | | 100756
- - - ZeT 8l ._H.m.__w» 00LE6
PHImLG e
T i T T T o ) ) R o i # WAy Ay
VIOl NI SIAONOA YLV DNILVIEdO uonduoss Umossy
9010y SUISIOH §.8¥1
Z10Z "0€ Jaquioidag
il
(SA4) 2INPatoS BIB( [BIOURL]
1 090CN
AJoyIny SuISnoH FINgsUEd




or

2201 BUSIOH [L]'FL

(6re'oLD) - 51 - § |lebe'oLD) $ !
LEV'608'L POY'GHT §1 - § | €66'655°L 3 cleaurt syl
B01'6ES"( POFGhT [ $ | PrO'68T 1 [3 wamale)g ] WOy uonemdEDy
53, puemIoy[ |[oy by ¢
¥88'¢ W67 - w6 P2SES] SIIUOUI IM JO IqUMN| ¢ 10TZ1T
8H6'E 8867 - 096 SIGE|IBAE SYIUOWITUL| | (06111
FIr 61T POr6¥T - - i
65 ThE GHSTHET B E Tmmm—— Kinba sjiawAed saueisisse Fwsna]) | (08111
598 989 - - £ymba a3y eAnensEREpy | | 10L111
W ]
Ty o - iggee) Tlege T e e i) Ajinbe pue siustijenipe pousd woud ! FgrorT T
665°802'T [20'0€§ BLS8LO'( Annba Sunmiag ! | 10g01
000°01 - - 000°01 SistAed 9001 1G5 [entus pariabay] | 0011
INOLLVINHOANE LNNOJIDY OWHIN
(16F'699) {L55°0RT) $86'E (616'6%) SASNAIXT HAAC ANNTATH A0 (AINFIDLIAA} SSAIXA 00001
- [H
- - (005'LT) 006°LT (SASN) SADUMNOS ONEONVYNIA HTHLO TYLOLICOI0]
- - - - e walozd pue meiFord usamiaq s1 sURLL 6001
e B - - ur waloxd pue ueiford usamiaq sigsueill | | E6001
(005°LT) - (90s™L7) - MO SIYsUe) Funeidg 0Z001
N - 005°LT ur stapsusy Sunesndof | | 101001
B ONIDONVNIA HIHLO
]
BET'6SL'Y 019°869°¢ 079°6€ 80L0Z0°T SASNAIXT TVLOL[00006
i
- I
PETOLT - - VEZ'OLT suURdXa JuaL SN FupEmc 008L6
S T p L SLL ... . SOSSO[PNELLy i ;006L6
L68OF] - - L6%'9F1 ssuadxo uonenardag! 1) [00vLG
S69°LLY S69°LLY - - ur - AIigeUod dVHI | | [0SELG
ELFOTLT ELFOTLT - - uswided souelsisse wWSIOH; ¢ | 100£L6
- : B . vazI[)IdRD 0T - S3sS0] AYERSEY | | 100746,
- - - - URUAJUIRU ATRUIPIORI)XT] 001L6
..... e e - ey
IVIOL NI S101MNOA IVLIAYD DNLLYYAdO uoRdLosacT uneoay

I

ZI0Z ‘0¢ Joqudag

(Sad) u-:uu:wm 2] [ET0EUE]

090FN

Anopny w_._msm.ﬂﬁw.-:am:uuvm




